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Abstract:
The subject of encrypted tokens with utility (Utility Token) is one of

the developments that have emerged in recent years, completely similar and
overlapping with cryptocurrency in its use of (Blockchain) technology to
create its units called the crypto process, as well as its use in currency trad-
ing operations, and what distinguishes it is the provision of multiple benefits
and services through electronic platforms, and there are various models, in-
cluding its function is limited to providing services, and this type of code
can be adapted as a non-cash payment method such as electronic balances,
and then it is The legal ruling for this type of symbol is permissible if it is
not used and is not associated with prohibitions, and the second type of util-
ity tokens, which with what provides services, they represent cryptocurren—
cy to be used in currency trading, and this type is the overwhelming majori-
ty of encrypted tokens of interest, so many of these symbols with benefits

have become in the rule of cryptocurrency.

KCYWOI'dS: Tokens, Utility Tokens, Virtual Currencies.
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